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-JTU UIF GJWF BTQFDUT PG UIF 26&45 BOE UIFO BQQMZ UIFN UP UIF OPWFM JO UIF GPSN VTFE PO QBHFT ����
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UIF�UPOF�PG�UIF�TFMFDUJPO ��)PX�EPFT�UIF�XPSE�DIPJDF�BOE�JNBHFSZ�SFJOGPSDF�UIJT
UPOF 
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CVMMFU�QPJOU�QSPWJEJOH�B�QJFDF�PG�UFYUVBM�FWJEFODF�GPMMPXFE�CZ�B�CSJFG�FYQMBOBUJPO�PG�IPX�UIBU
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*U�IBE�OFWFS�PDDVSSFE�UP�VT�UP�XPOEFS�IPX�XF�XPVME�GFFM�CFJOH�TFFO�MJLF�UIBU�CFJOH�UIF�TQJEFST�

#Z�UIF�UJNF�XFǠE�DSPTTFE�UIF�DPVSUZBSE�BOE�SFBDIFE�UIF�HSBTT�XF�XFSF�B�WFSZ�EJGGFSFOU�HSPVQ

GSPN�UIF�POF�UIBU�IBE�TUPPE�BCPVU�FYDJUFEMZ�XBJUJOH�GPS�.BEBNF�UP�HFU�PVU�PG�IFS�DBS��)BOOBI
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/P�POF�BOTXFSFE�BOE�XF�DBSSJFE�PO�PWFS�UP�UIF�QBWJMJPO�OPU�TBZJOH�BOZUIJOH�NPSF�BCPVU

XIBU�IBE�IBQQFOFE��5IJOLJOH�CBDL�OPX�*�DBO�TFF�XF�XFSF�KVTU�BU�UIBU�BHF�XIFO�XF�LOFX�B�GFX

UIJOHT�BCPVU�PVSTFMWFTǜBCPVU�XIP�XF�XFSF�IPX�XF�XFSF�EJGGFSFOU�GSPN�PVS�HVBSEJBOT�GSPN�UIF

QFPQMF�PVUTJEFǜCVU�IBEOǠU�ZFU�VOEFSTUPPE�XIBU�BOZ�PG�JU�NFBOU��*ǠN�TVSF�TPNFXIFSF�JO�ZPVS

DIJMEIPPE�ZPV�UPP�IBE�BO�FYQFSJFODF�MJLF�PVST�UIBU�EBZ��TJNJMBS�JG�OPU�JO�UIF�BDUVBM�EFUBJMT�UIFO

JOTJEF�JO�UIF�GFFMJOHT��#FDBVTF�JU�EPFTOǠU�SFBMMZ�NBUUFS�IPX�XFMM�ZPVS�HVBSEJBOT�USZ�UP�QSFQBSF�ZPV��BMM

UIF�UBMLT�WJEFPT�EJTDVTTJPOT�XBSOJOHT�OPOF�PG�UIBU�DBO�SFBMMZ�CSJOH�JU�IPNF��/PU�XIFO�ZPVǠSF�FJHIU

ZFBST�PME�BOE�ZPVǠSF�BMM�UPHFUIFS�JO�B�QMBDF�MJLF�)BJMTIBN��XIFO�ZPVǠWF�HPU�HVBSEJBOT�MJLF�UIF�POFT

XF�IBE��XIFO�UIF�HBSEFOFST�BOE�UIF�EFMJWFSZ�NFO�KPLF�BOE�MBVHI�XJUI�ZPV�BOE�DBMM�ZPV�ǣTXFFUIFBSU�Ǥ

"MM�UIF�TBNF�TPNF�PG�JU�NVTU�HP�JO�TPNFXIFSF��*U�NVTU�HP�JO�CFDBVTF�CZ�UIF�UJNF�B�NPNFOU

MJLF�UIBU�DPNFT�BMPOH�UIFSFǠT�B�QBSU�PG�ZPV�UIBUǠT�CFFO�XBJUJOH��.BZCF�GSPN�BT�FBSMZ�BT�XIFO�ZPVǠSF

GJWF�PS�TJY�UIFSFǠT�CFFO�B�XIJTQFS�HPJOH�BU�UIF�CBDL�PG�ZPVS�IFBE�TBZJOH��ǣ0OF�EBZ�NBZCF�OPU�TP

MPOH�GSPN�OPX�ZPVǠMM�HFU�UP�LOPX�IPX�JU�GFFMT�Ǥ�4P�ZPVǠSF�XBJUJOH�FWFO�JG�ZPV�EPOǠU�RVJUF�LOPX�JU

XBJUJOH�GPS�UIF�NPNFOU�XIFO�ZPV�SFBMJTF�UIBU�ZPV�SFBMMZ�BSF�EJGGFSFOU�UP�UIFN��UIBU�UIFSF�BSF�QFPQMF

PVU�UIFSF�MJLF�.BEBNF�XIP�EPOǠU�IBUF�ZPV�PS�XJTI�ZPV�BOZ�IBSN�CVU�XIP�OFWFSUIFMFTT�TIVEEFS�BU

UIF�WFSZ�UIPVHIU�PG�ZPVǜPG�IPX�ZPV�XFSF�CSPVHIU�JOUP�UIJT�XPSME�BOE�XIZǜBOE�XIP�ESFBE�UIF

JEFB�PG�ZPVS�IBOE�CSVTIJOH�BHBJOTU�UIFJST��5IF�GJSTU�UJNF�ZPV�HMJNQTF�ZPVSTFMG�UISPVHI�UIF�FZFT�PG�B

QFSTPO�MJLF�UIBU�JUǠT�B�DPME�NPNFOU��*UǠT�MJLF�XBMLJOH�QBTU�B�NJSSPS�ZPVǠWF�XBMLFE�QBTU�FWFSZ�EBZ�PG

ZPVS�MJGF�BOE�TVEEFOMZ�JU�TIPXT�ZPV�TPNFUIJOH�FMTF�TPNFUIJOH�USPVCMJOH�BOE�TUSBOHF�

*TIJHVSP ,B[VP� /FWFS -FU .F (P� /FX :PSL ,OPQG ���� QQ� ������
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&YDFSQU������'PDVT�PO�TFUUJOH
4FUUJOH�BOE�UIF�EFUBJMT�BTTPDJBUFE�XJUI�JU�OPU�POMZ�EFQJDU�B�UJNF�BOE�QMBDF�CVU�BMTP�DPOWFZ�WBMVFT
BTTPDJBUFE�XJUI�UIBU�TFUUJOH���5IF�XBZ�DIBSBDUFST�CFIBWF�JO�PS�EFTDSJCF�UIFJS�TVSSPVOEJOHT�QSPWJEFT
JOTJHIUT�BCPVU�UIPTF�DIBSBDUFST�BOE�UIF�TFUUJOH	T
�UIFZ�JOIBCJU�SFWFBMT�BO�BUUJUVEF�BCPVU�UIPTF
TVSSPVOEJOHT�BOE�DPOUSJCVUFT�UP�UIF�EFWFMPQNFOU�PG�UIPTF�DIBSBDUFST�BOE�SFBEFSTǠ�JOUFSQSFUBUJPOT�PG
UIFN�

Ɣ 3FBE�UIF�GPMMPXJOH�FYDFSQU�DBSFGVMMZ�
ż .BSL�VQ�TQFDJGJD�EFUBJMT�JOWPMWJOH�UIF�TFUUJOH���)PX�EP�UIF�TUVEFOUT�GFFM�BCPVU�UIF

XPPET 
ż .BSL�VQ�MJOFT�JOWPMWJOH�UIF�TUPSJFT�BCPVU�UIF�XPPET���1BZ�BUUFOUJPO�UP�XPSE�DIPJDF

BOE�JNBHFSZ�BOE�BOOPUBUF�LFZ�XPSET�BOE�MJOFT���"SF�UIF�EFUBJMT�QPTJUJWF�PS�OFHBUJWF
MJHIU�PS�EBSL�DPNGPSUJOH�PS�EJTRVJFUJOH ��8IBU�FGGFDU�JT�DSFBUFE�CZ�JODMVEJOH�UIF
TUPSJFT�BCPVU�UIF�XPPET 

ż 8IBU�JT�UIF�UPOF�PG�UIF�TFMFDUJPO ��)PX�EP�XPSE�DIPJDF�BOE�JNBHFSZ�SFJOGPSDF�UIJT
UPOF 

Ɣ /FYU�IPX�XPVME�ZPV�DIBSBDUFSJ[F�UIF�JNQBDU�PG�UIF�TFUUJOH�PO�UIF�TUVEFOUT ��&YQMBJO�ZPVS
BOTXFS�VTJOH�CFUXFFO�UISFF�BOE�GJWF�CVMMFU�QPJOUT�UP�TVQQPSU�ZPVS�QPJOU�XJUI�FBDI�CVMMFU
QPJOU�QSPWJEJOH�B�QJFDF�PG�UFYUVBM�FWJEFODF�GPMMPXFE�CZ�B�CSJFG�FYQMBOBUJPO�PG�IPX�UIBU
FWJEFODF�MFE�UP�ZPVS�DPODMVTJPO��*ǠN�MPPLJOH�GPS�FWJEFODF�UIBU�TVQQPSUT�ZPVS�DPODMVTJPO�BOE
BO�FYQMBOBUJPO�UIBU�JT�MPHJDBM��5IPVHI�*ǠN�BTLJOH�GPS�CVMMFU�QPJOUT�*�TUJMM�FYQFDU�BOTXFST�UP�CF
XSJUUFO�JO�DPNQMFUF�TFOUFODFT�

Ɣ 'JOBMMZ�XSJUF�B�XFMM�EFWFMPQFE�QBSBHSBQI�JO�XIJDI�ZPV�BOBMZ[F�IPX�*TIJHVSP�VTFT�MJUFSBSZ
EFWJDFT�UP�DPOWFZ�UIF�JNQBDU�PG�UIF�FOWJSPONFOU�PO�UIF�TUVEFOUT��	4FF�TBNQMF�CPEZ
QBSBHSBQI�PO�QBHF���


�������������������
5IF�XPPET�XFSF�BU�UIF�UPQ�PG�UIF�IJMM�UIBU�SPTF�CFIJOE�)BJMTIBN�)PVTF��"MM�XF�DPVME�TFF

SFBMMZ�XBT�B�EBSL�GSJOHF�PG�USFFT�CVU�*�DFSUBJOMZ�XBTOǠU�UIF�POMZ�POF�PG�NZ�BHF�UP�GFFM�UIFJS�QSFTFODF

EBZ�BOE�OJHIU��8IFO�JU�HPU�CBE�JU�XBT�MJLF�UIFZ�DBTU�B�TIBEPX�PWFS�UIF�XIPMF�PG�)BJMTIBN��BMM�ZPV

IBE�UP�EP�XBT�UVSO�ZPVS�IFBE�PS�NPWF�UPXBSET�B�XJOEPX�BOE�UIFSF�UIFZǠE�CF�MPPNJOH�JO�UIF

EJTUBODF��4BGFTU�XBT�UIF�GSPOU�PG�UIF�NBJO�IPVTF�CFDBVTF�ZPV�DPVMEOǠU�TFF�UIFN�GSPN�BOZ�PG�UIF

XJOEPXT��&WFO�TP�ZPV�OFWFS�SFBMMZ�HPU�BXBZ�GSPN�UIFN�

5IFSF�XFSF�BMM�LJOET�PG�IPSSJCMF�TUPSJFT�BCPVU�UIF�XPPET��0ODF�OPU�TP�MPOH�CFGPSF�XF�BMM�HPU

UP�)BJMTIBN�B�CPZ�IBE�IBE�B�CJH�SPX�XJUI�IJT�GSJFOET�BOE�SVO�PGG�CFZPOE�UIF�)BJMTIBN�CPVOEBSJFT�

)JT�CPEZ�IBE�CFFO�GPVOE�UXP�EBZT�MBUFS�VQ�JO�UIPTF�XPPET�UJFE�UP�B�USFF�XJUI�UIF�IBOET�BOE�GFFU

DIPQQFE�PGG��"OPUIFS�SVNPVS�IBE�JU�UIBU�B�HJSMǠT�HIPTU�XBOEFSFE�UISPVHI�UIPTF�USFFT��4IFǠE�CFFO�B

)BJMTIBN�TUVEFOU�VOUJM�POF�EBZ�TIFǠE�DMJNCFE�PWFS�B�GFODF�KVTU�UP�TFF�XIBU�JU�XBT�MJLF�PVUTJEF��5IJT

XBT�B�MPOH�UJNF�CFGPSF�VT�XIFO�UIF�HVBSEJBOT�XFSF�NVDI�TUSJDUFS�DSVFM�FWFO�BOE�XIFO�TIF�USJFE�UP
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HFU�CBDL�JO�TIF�XBTOǠU�BMMPXFE��4IF�LFQU�IBOHJOH�BSPVOE�PVUTJEF�UIF�GFODFT�QMFBEJOH�UP�CF�MFU�CBDL

JO�CVU�OP�POF�MFU�IFS��&WFOUVBMMZ�TIFǠE�HPOF�PGG�TPNFXIFSF�PVU�UIFSF�TPNFUIJOH�IBE�IBQQFOFE

BOE�TIFǠE�EJFE��#VU�IFS�HIPTU�XBT�BMXBZT�XBOEFSJOH�BCPVU�UIF�XPPET�HB[JOH�PWFS�)BJMTIBN�QJOJOH

UP�CF�MFU�CBDL�JO�

5IF�HVBSEJBOT�BMXBZT�JOTJTUFE�UIFTF�TUPSJFT�XFSF�OPOTFOTF��#VU�UIFO�UIF�PMEFS�TUVEFOUT�XPVME

UFMM�VT�UIBU�XBT�FYBDUMZ�XIBU�UIF�HVBSEJBOT�IBE�UPME�UIFN�XIFO�UIFZ�XFSF�ZPVOHFS�BOE�UIBU�XFǠE�CF

UPME�UIF�HIBTUMZ�USVUI�TPPO�FOPVHI�KVTU�BT�UIFZ�XFSF�

5IF�XPPET�QMBZFE�PO�PVS�JNBHJOBUJPOT�UIF�NPTU�BGUFS�EBSL�JO�PVS�EPSNT�BT�XF�XFSF�USZJOH

UP�GBMM�BTMFFQ���:PV�BMNPTU�UIPVHIU�UIFO�ZPV�DPVME�IFBS�UIF�XJOE�SVTUMJOH�UIF�CSBODIFT�BOE�UBMLJOH

BCPVU�JU�TFFNFE�UP�POMZ�NBLF�UIJOHT�XPSTF��*�SFNFNCFS�POF�OJHIU�XIFO�XF�XFSF�GVSJPVT�XJUI

.BSHF�,�ǜTIFǠE�EPOF�TPNFUIJOH�SFBMMZ�FNCBSSBTTJOH�UP�VT�EVSJOH�UIF�EBZǜXF�DIPTF�UP�QVOJTI�IFS

CZ�IBVMJOH�IFS�PVU�PG�CFE�IPMEJOH�IFS�GBDF�BHBJOTU�UIF�XJOEPX�QBOF�BOE�PSEFSJOH�IFS�UP�MPPL�VQ�BU

UIF�XPPET��"U�GJSTU�TIF�LFQU�IFS�FZFT�TDSFXFE�TIVU�CVU�XF�UXJTUFE�IFS�BSNT�BOE�GPSDFE�PQFO�IFS

FZFMJET�VOUJM�TIF�TBX�UIF�EJTUBOU�PVUMJOF�BHBJOTU�UIF�NPPOMJU�TLZ�BOE�UIBU�XBT�FOPVHI�UP�FOTVSF�GPS

IFS�B�TPCCJOH�OJHIU�PG�UFSSPS�

*ǠN�OPU�TBZJOH�XF�OFDFTTBSJMZ�XFOU�BSPVOE�UIF�XIPMF�UJNF�BU�UIBU�BHF�XPSSZJOH�BCPVU�UIF

XPPET��*�GPS�POF�DPVME�HP�XFFLT�IBSEMZ�UIJOLJOH�BCPVU�UIFN�BOE�UIFSF�XFSF�FWFO�EBZT�XIFO�B

EFGJBOU�TVSHF�PG�DPVSBHF�XPVME�NBLF�NF�UIJOL��ǣ)PX�DPVME�XF�CFMJFWF�SVCCJTI�MJLF�UIBU Ǥ�#VU�UIFO

BMM�JU�UPPL�XPVME�CF�POF�MJUUMF�UIJOHǜTPNFPOF�SFUFMMJOH�POF�PG�UIPTF�TUPSJFT�B�TDBSZ�QBTTBHF�JO�B

CPPL�FWFO�KVTU�B�DIBODF�SFNBSL�SFNJOEJOH�ZPV�PG�UIF�XPPETǜBOE�UIBU�XPVME�NFBO�BOPUIFS�QFSJPE

PG�CFJOH�VOEFS�UIBU�TIBEPX�

*TIJHVSP ,B[VP� /FWFS -FU .F (P� /FX :PSL ,OPQG ���� QQ� ������
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4BNQMF�"OOPUBUJPO

�������������������
5IF�FYQPTJUJPO�PDDVST�BU�UIF�CFHJOOJOH�PG�UIF�TUPSZ�XIFSF�XF�MFBSO�BCPVU�DIBSBDUFS�TFUUJOH

BOE�DPOGMJDU���*U�VTVBMMZ�QSPWJEFT�BOTXFST���5IF�GJSTU�QBSBHSBQI�PG�*TIJHVSPǠT�OPWFM�PO�UIF�PUIFS
IBOE�QSPWJEFT�RVFTUJPOT���*O�TFRVFOUJBM�PSEFS�UIFZ�BSF�

�
��8IZ�JT�,BUIZǠT�MBTU�OBNF�NFSFMZ�BO�BCCSFWJBUJPO 
�
��8IBU�FYBDUMZ�JT�B�DBSFS ��*T�UIBU�BOPUIFS�UFSN�GPS�B�OVSTF 
�
��8IP�FYBDUMZ�BSF�UIFZ 
�
��8IZ�XPVME�FMFWFO�ZFBST�CF�B�MPOH�UJNF�GPS�B�OVSTFǠT�DBSFFS ��8IZ�FOE�BU�UXFMWF 
�
��8BJU�TPNF�DBSFST�TUPQ�BGUFS�UXP�UP�UISFF�ZFBST ��*ǠN�DPOGVTFE���5IBUǠT�OPU�B�OVSTF�

���� "1 -JU� � $PNQ� 4VNNFS "TTJHONFOU 4� )BOTPO �



�
��"HBJO�XIP�FYBDUMZ�BSF�UIFZ 
�
��8IBU�FYBDUMZ�JT�IFS�XPSL ��8IBU�EPFT�TIF�EP 
�
��8IBU�FYBDUMZ�JT�CFJOH�EPOBUFE 
�
��8IBU�FYBDUMZ�JT�FYQFDUFE 
��
�8IZ�FYBDUMZ�BSF�EPOPST�BHJUBUFE 
��
�8IBU�FYBDUMZ�JT�GPVSUI�EPOBUJPO 
��
�4P�IFS�KPC�JT�UP�LFFQ�EPOPST�DBMN ��5P�NBOBHF�UIFJS�NFOUBM�TUBUFT 

*TIJHVSP�VTFT�BCTUSBDU�MBOHVBHF�	UIFZ
�BOE�VOGBNJMJBS�BOE�VOJEFOUJGJFE�UFSNT�	DBSFST�EPOPST�GPVSUI
EPOBUJPO
�UP�DSFBUF�NZTUFSZ���5IF�OBSSBUPS�,BUIZ�)��UBMLT�UP�VT�BT�JG�XF�BMSFBEZ�LOPX�BMM�BCPVU
UIFTF�UIJOHT�TP�UIFSFǠT�OP�SFBTPO�GPS�IFS�UP�QSPWJEF�FYQPTJUJPO�TP�TIF�EPFTOǠU�

4P�UIF�PQFOJOH�QBSBHSBQI�TLJQT�PWFS�UIF�FYQFDUFE�FYQPTJUJPO���5IJT�MFBET�UP�B�TFOTF�PG�DPOGVTJPO
BOE�DSFBUFT�NZTUFSZ�SJHIU�BU�UIF�CFHJOOJOH�
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4BNQMF�#PEZ�1BSBHSBQI

)FSFǠT UIF QSPNQU� &YQMBJO IPX B MJUFSBSZ EFWJDF DPOWFZT B UIFNF JO UIF PQFOJOH QBSBHSBQI PG 5IF 1PJTPOXPPE
#JCMF� )FSFǠT UIF BOTXFS�

5IF JNBHFSZ PG UIF PQFOJOH QBSBHSBQI SFWFBMT UIF UFOTJPO CFUXFFO MJGF BOE EFBUI
UIBU QFSNFBUFT UIF OPWFM� 'SPHT BSF ǣDMVUDIFE JO DPQVMBUJPO TFDSFUJOH UIFJS QSFDJPVT FHHT
POUP ESJQQJOH MFBWFTǤ XIJDI FNQIBTJ[FT MJGF UISPVHIPVU� 5IF GSPHT BSF JO UIF NJETU PG
SFQSPEVDUJPO UIF BDU PG UIF DSFBUJPO PG MJGF� 5IF FHHT B TZNCPM PG MJGF BSF QSFDJPVT� 5IF
MFBWFT BSF XFU XJUI XBUFS BOPUIFS TZNCPM PG MJGF� 5IF TBNF DSFBUVSFT PO UIF PUIFS IBOE BSF
ǣEFMJDBUF QPJTPOPVT GSPHT XBS�QBJOUFE MJLF TLFMFUPOT�Ǥ )FSF UIF JNBHFSZ JT POF FOUJSFMZ PG
EFBUI� 5IF GBDU UIBU UIFZ BSF EFMJDBUF FNQIBTJ[FT UIF GSBHJMJUZ PG MJGF XIJMF QPJTPOPVT
XBS�QBJOUFE BOE TLFMFUPOT BMM FNQIBTJ[F UIFJS MJOLT UP EFBUI� 5IBU CPUI MJGF BOE EFBUI BSF
DSFBUFE JO B TJOHMF JNBHF SFJOGPSDFT UIFJS DMPTF UJFT UP FBDI PUIFS� 5IF QBSBHSBQI DMPTFT XJUI
BO JNBHF PG B ǣDIPJS PG TFFEMJOHT BSDIJOH UIFJS OFDLT PVU PG SPUUFE USFF TUVNQT� )FSF UIF
JNBHF FOUJSFMZ GPDVTFT PO IPX MJGF UIF DIPJS PG TFFEMJOHT HSPXT PVU PG UIF EFBUI PG UIFJS
BODFTUPST UIBU JT UIF SPUUFE USFF TUVNQT B TZNCPM PG EFBUI BOE EFDBZ� #Z PQFOJOH UIF OPWFM
XJUI TVDI B DMFBS UIFNF ,JOHTPMWFS NBLFT JU DMFBS UIBU UIJT UIFNF PG UIF JOUFSQMBZ CFUXFFO
MJGF BOE EFBUI XJMM TFSWF BT UIF GPVOEBUJPO UIBU UIF XPSL SFTUT PO�

)FSF JU JT BHBJO BOOPUBUFE�
5IF JNBHFSZ PG UIF PQFOJOH QBSBHSBQI <XIBU JT PCTFSWFE � JNBHFSZ> SFWFBMT UIF

UFOTJPO CFUXFFO MJGF BOE EFBUI UIBU QFSNFBUFT UIF OPWFM <UIF TJHOJGJDBODF PG UIF JNBHFSZ JT
UIBU JU SFWFBMT UIFNF � CFUXFFO UIF UXP UIJT JT PVS UPQJD TFOUFODF>� 'SPHT BSF ǣDMVUDIFE JO
DPQVMBUJPO TFDSFUJOH UIFJS QSFDJPVT FHHT POUP ESJQQJOH MFBWFTǤ XIJDI FNQIBTJ[FT MJGF
UISPVHIPVU <JOUFHSBUFE UFYUVBM FWJEFODF X� B TVHHFTUJPO PG FYQMBOBUJPO>� 5IF GSPHT BSF JO
UIF NJETU PG SFQSPEVDUJPO UIF BDU PG UIF DSFBUJPO PG MJGF� 5IF FHHT B TZNCPM PG MJGF BSF
QSFDJPVT� 5IF MFBWFT BSF XFU XJUI XBUFS BOPUIFS TZNCPM PG MJGF <5IFTF MBTU UISFF TFOUFODFT
BMM FYQMBJO TQFDJGJDBMMZ IPX UIF GJSTU QJFDF PG FWJEFODF SFWFBMT JNBHFT PG MJGF>� 5IF TBNF
DSFBUVSFT PO UIF PUIFS IBOE <UIJT USBOTJUJPO TJHOBMT XF BSF TXJUDIJOH HFBST GSPN MJGF UP EFBUI>
BSF ǣEFMJDBUF QPJTPOPVT GSPHT XBS�QBJOUFE MJLF TLFMFUPOT�Ǥ <UIF FWJEFODF> )FSF UIF JNBHFSZ JT
POF FOUJSFMZ PG EFBUI� 5IF GBDU UIBU UIFZ BSF EFMJDBUF FNQIBTJ[FT UIF GSBHJMJUZ PG MJGF XIJMF
QPJTPOPVT XBS�QBJOUFE BOE TLFMFUPOT BMM FNQIBTJ[F UIFJS MJOLT UP EFBUI <FYQMBJOT IPX UIF
FWJEFODF TJHOBMT EFBUI>� 5IBU CPUI MJGF BOE EFBUI BSF DSFBUFE JO B TJOHMF JNBHF SFJOGPSDFT
UIFJS DMPTF UJFT UP FBDI PUIFS <FYQMBOBUJPO SFMBUJOH UIF GJSTU UXP QJFDFT PG FWJEFODF UPHFUIFS>�
5IF QBSBHSBQI DMPTFT XJUI BO JNBHF PG B ǣDIPJS PG TFFEMJOHT BSDIJOH UIFJS OFDLT PVU PG SPUUFE
USFF TUVNQT <FWJEFODF>� )FSF UIF JNBHF FOUJSFMZ GPDVTFT PO IPX MJGF UIF DIPJS PG TFFEMJOHT
HSPXT PVU PG UIF EFBUI PG UIFJS BODFTUPST UIBU JT UIF SPUUFE USFF TUVNQT B TZNCPM PG EFBUI
BOE EFDBZ <FYQMBOBUJPO PG UIBU FWJEFODF TIPXJOH CPUI MJGF BOE EFBUI JO POF JNBHF>� #Z
PQFOJOH UIF OPWFM XJUI TVDI B DMFBS UIFNF ,JOHTPMWFS NBLFT JU DMFBS UIBU UIJT UIFNF PG UIF
JOUFSQMBZ CFUXFFO MJGF BOE EFBUI XJMM TFSWF BT UIF GPVOEBUJPO UIBU UIF XPSL SFTUT PO
<DPODMVEJOH TFOUFODF UIBU BEESFTTFT XIZ UIJT NBUUFST � JU XJMM CF B DFOUSBM JEFB PG UIF OPWFM>�
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